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TOHAVE AND TOHOLD al and sirgfarine Property unto Mothjajec and the SLCLES LIS O a5s s Gt Rt e Toreaer

FAORTGAGOR cowenants that Mortgagor s Laafuily seized ol the Progerty in fee $.phe aLsGiute gt BTl gof s Goart tyghl
and s atully authonzed to seil. consey of encurmber the same, and that the Property s free and ciear of At encu nbiranies v 2 S
epressiy proaded heren Mo:l%a Or turther Covenants 1o warran and furever Jdelend A and singu'an ina Prop ey ot Matgasgee
of M

and the sucCessors of assigns origagee from and against Mortgaacr and all perscos v hOMSoe, ef Liatully CLarnng the sdane or ‘
any par thereot

¥
PROVIDED ALWAYS. nevertheless. andilis Ine true intent and meaning of Mortgagor ana Mortgagee. thal d Mortyagor pays of - }

causes to be pard 1o Mortgagee the debt secured hereby. the estate hereby granted shall cease. detetnne and be uttetly nu'i and W xd —

otherwise said estate shall remanin full force and effect.

IT IS AGREED that Mortgagor shall be enttied to hold and enjoy the Propesty untl a Defauitas heren detred has cceurred I =
MORTGAGOR further covenants and agrees with Mortgagee as loffows.

1. Assignment of Rents and Profits. As further secunly lor all sums secured by this Mortgage. Mortgagor assigns to ‘
Mortgagee all rents and profits ansing from the Property. provided. however, thal so long as no Defauit as heranalter dehned has

occurred. Morigagor shall be entitied to collect and retain all such rents and prolits as the sole property of Mortgagos without accounting i “
to Mortgagee theretor.

2. Maintenance. Mortgagor wil mainiain the Property in good condton and repair and will nexthes permit nof allow waste : (V9 JN
thereol. Mortgagor will promptly repair of restore any poruon of the Property whichis damaged ofr destuoyed by any cause whalsoevef . .
and wli promplly pay wnen due all costs and expenses of such repair or restoration Mortgagor will not remave of demohsh any i o \ Y ¢
improvement of fixture which is now of herealter pan of the Property and wll cut no umber on the Property without the express wniten
consent ol Mortgagee. Mortgagee shall be entitled to speafic performance of the provisions of this paragraph.

3. Insurance. Moritgagor vall keep allimprovements and hixtures which are now or hereafter part of the Property insured by
such company of Compames as Morigagee may reasonably approve lor the fuil insurable value thereol against all nshsincluding. it
coverage is available, fiood and earthquake. Such insuraince wil be payable to Morigagee as the ntecest of Morlgagee may appear
pursuant to the New York standard form of morigagee clause o¢ such other form ot morigagee clause as may be required by the
Mortgagee and will nol be cancelable by erther the insuter of the insured without at least ten ( 10) days pniof ‘antten notce to Mortgagee
Moﬁga(go' hetreby ass:gns to Morigagee the rig\t to collect and recesve any indemmty payment othermse owed to MoItgagor upon any
policy of insurance insunng any portion of the Property. regardiess of whether Mortgagee s named in such policy as a person enttled
to coilect upon the same. Any indemmty payment recévy by Mortgagee from any such poicy of insurance may. at the opton of
Mortgagee. (1) be apphed by Morigageeto Xaymen! of any sum secured by this Mortgage in such order as Moﬂgaaee may deteqrmne of
(1) be appited 1n a manner determined by Mortgagee 1o the replacement. repair or restoration of the porton ot the Property damaged or
destroyed or () be refeased to Mortgagor upon such conditions as Mortgagee may detecnwne of () be used for any comtxnabon of
the toregoing purposes. No porton ol any indemanity payment whichis apphedloreplacement. repar o restoraton of any porton of the
Property or which is released lo Mortgagor shall be deemed a payment against any sums secured by this Mortgage. Morlgagos will
keep the Property continuously Insured as heren required and will ceirier to Morgagee the onginal ol each policy of insyrance
required hereby. Mortgagor will pay each premuum Coring due 0n any such poiicy of insurance and atil deiset to Morigagee proct of
such payment at least ten (10) days prior to the date such premium would become ouesdue of delinquent, Upon the expiration of o o
terminaton of any such policy of insurance. Mortgagor will furnish to Mortgagee al teast len (10} days paor 1o such expiraton of T b N
tecrminaton the onginal of arenewal or replacement policy of insurance meetng the requirements heveot. if Moagagor fads toinsure
the Property as herewn required. Morlgagee may after giving (10) days written nobce to htortgagor sonsure the Property in the name of
Mortgagos Or in the name of kortgagee o¢ both, and the preawums for any such insurance obta ned by Moctgagee shallbe the
obiigaton of Mortgagor. Upon foredosure of this Mtortgage. ail nght, bitfe and interest of Mortgagor in andto any pohcy of insurance
upon the Progerty which is in the custody of Mortgagee. incluang Me nght 1o unearned premums. shal vestinthe purchaser of the
Property at forecicsure. and Mortgagor hereby apponis Mortgagee as the attorney in fact of Morigagoe to assign all nght. ttle and

interest of Moctgagor in and to any such policy of insurance o such purchaser. This appontmentss coupled with an interest and shat
be wvevocable.

4. Taxes and Assessments. Mongagor wii pay ail taves, assessments and other charges which constlute or are secured by
a en upon the Property wruch is supenoc tothe hen ot this Mortgage and will deliver to Maortgagee peoot of payment of the same not
less than ten ( 10) days prior to the date the same becomes delinquent. provided. however, that Mortgagos shall be ennted by
appeognate proceedings 1o contest the amount oc vahaty of such tax. assessment or chasge so long as the collecton of the same by
toreciosure of the hen upon the Property is stayed dunng the pendency of such proceadngs and Mortgagor deposits with the authonty

to which such tax, assessment or charge 1s payable or mth Mortgagee appeopnate secunty for payment of the same. together with any
appicablienterest and penaites. shoukitne same be determined due and owing

5. Expenditures by Mortgagee. i Mortgagor Fals to make payment fof restaranon o repair of the Property. ferinsurance
premums or for Laxes. assessments oc othes charges as required intms Morig2ge. Mortgagee may. but shait not te cbligated o pay
for the same. and any such payment by Moctgagee will be secured by this Mlortgage and have the same ranx and pronty as the
prnapal dedt secured hecedy angbear interest from e date of payment atthe fegai rate Payments made for tanes by Morgagee
shafi be a first ien on the Property to tne eadent of 2 tases so paid Ath mteres: from e date of payment. regardess cf he ranik arud
pnonty of tris Mortgage. Mocigager shatl pay to Mortgagee tn cash on demand an ameunt equai to any payrent made ty Morigagee
pursuant to this paragraph piusnterestthereon as herein proaded

6. Condemnation. Mortgagee shaii be enttied tabe made 2 party ta and 10 partaapate i any proceeding. whether formal of .
informal. fof CoNCemnation o¢ acqu SILON pursuant to power of emirent doman ot any porbon ot the Property. Modgago recedy R T
assigns to Morigagee the nght to coitect and recevie any payTeniof 3sasd Is which Martgagor would othermse be endled by reason

of condemnalian of acqusiton pursuant to pawer of eminentdaman ot a~y porton of the Property. Any such pay ment or aaadrd

received by Mortgagee may. at the opion of Morigagee. i be apoiied by Murigageeto gayment at any sums secured by s Morlgage

1 such orcer as Morigagee may determne of im) be agpied n 3 manrer cotermined Dy Morigagee to heregiacementof the gorton of :
the Progerty taken and (o the repair of restoraion of e remanng perion of tne Progerty of t ) e released (o F-lot}-mf upen such '
conditons as Morigagee may determing of L) De used for any comtnatan of me foregonng purposes Mo pocton of an irdemmty

payment whuch is 3pphied 1o rep/acement. repdr o tesloranon of any pacion of the Property or anichs releasad to Moragagor shaltbe

deemed a payment aganst any sums secured by this Mlorigage

7. Transter. Althe ophon of the Mortgagee. the incedtedness secured by Tus Morigage sha'i become due and payaoie Wb
mImout he whtien consent of the Morigagee. the Morigagor shail Ty dady the moctgaged premises. o if hetle sha'l become
vested in any other person in any manner whatsoeves ctrer han by death of the Maorigagor 1215 uncerstood and agreed hatn
consicarabon for the consent of the Mortgagee to any rans’es ot tlie tothe rorgiged premises. he Morlgagee atits oghon May
chasge aloan ransfer tee and of requice Changes in the rale of interest. lerm of laan. monthiy payments of prnopal amtintecest and
other terms and condiions of this Morigage ana or the Note secured heredy

B. Defaull. The occurrecce of any of the follow ng events shaitbe daemad a Dotauit urder hes Mortgage
{a) taiure of Mortgagor 1o g1y ang nstalment of pOAnPal G INlerdst Lpan e Nt o NS Rerely sEcurad anen due. 1
(D) faure of Mortgagor 1o pay any other sum secured by this Morigage when cue.

(¢) laiure of Morigagos 1o cbserve o¢ perform any Covenant o agreement sek forth in ths MoriGag? 010 3y 0an agreement
enteced inlo betaeen the Mort ana M with resgect 10 the rdedtedness neredy secured amnten 10y Cays
tollawing the guing of notce by Morigagee (0 tortgagor to cosenve of periorm ne same o

(Qy adphcabon of Mortgagar as banksupl. wntten acnission by Mortgagor ot an inatuty 1o pay tne Cedts of Morigagor a5 they
mature. assignment of the assets of Morigagor fo¢ the benelit of credlors, request of pestion by Morigxgor for the
appantment of a recewer, trustee o¢ Consenvator of the assets of Mortgagor of foc 1e0rgarizalion o/ hquidaton of Mortgagos.
of acquescence by Mortgagor to any such request of pebton made by arotnes gerson

9. Remedies. Upon the occurrence of a Defaut as hererabove sokred Mortgigee may. anout rohice to Morig g dedare
a3 sums secured by s Motgage immedately due and pagalie and may COMMence £reCeedrizs 1 CalRct sunh 3uTs. ICrécose s
Morigage and sell the Property Al the foreciosure Morgagee shal be entliedtobud Fnita purirase re Progect, anc sl v erdTed
to appiy the cebt secured hereby. or any posion trereot. :n pa,Tent for e Prcgerty Trereredes g W Morigageen s
paragraph shall be in adaiton to and nolinlieu of any other rghts and remedes pro S N s Morizage of by 1A, 3l of ahch rGglhts
and remedes may be exero sed by Morigagee smuitanequsty o6 cOnSECUl iy A ANy GrUer WRCLI Cang Suemad 1o P e A o anmy I
r.ght of remedy prevousiy o notyet exerGised

10. Apoointment of Receiver. Upon ine ocourrence of 3 Delauit 3s et AQD € ol rend Morlcagee shatf e erhiagto ire
agpontrent of a recevier o enler upan and taee and rairten Nl controi of tre Progerty .1 aeles o cordorm ai asks TS sy Al
acpropeate 1o the 0peraton and marnferance thareo! incivding bul ~ot At 7O, RO SROCLLGE, (AT A0 of st catun of
eases. e mayunyg of reparsto the Propesty and (2 ex ECUS O OF T8 m manae OF CCAM ACTS Bedn 07 tor T AT e menl o
rmra ntenance of the Progerty . 3 on such terms as are crermed 2ot to feotect o sevnLnty CEmes Mot Trereder o i ce
£t U] 10 (ETE € A TRASONALIC e {Of SO MAnF M tng Progorty A r@n?s G ndtend puossant R s Dt by Vot st D aguen i Trst e
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e costs of LG ConT o ¢ and manap g ire Progert, amd Colell gt e renty o in 50 R R P RC Wt E e S S A T
COS. DTETTLTIS G TETN .00 5 DOl COSTS of repArs tyTre Progeety [rormi, T LTt Pt R T R R LIS
e arges onthe Progerty. andtre costs o Gshat@ry aty LT FIORMPRSL AN AT O SR LRI A TR N SRt TR o S S
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